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Key Figures

Consolidated Income Statement

|
in TCHF 1.1.-30.6.2024 1.1.-30.6.2023
Net sales 48 685 96862
Operating income after costs of products and services' -39 261 35074
EBITDA? -123 548 -43 312
in % of net sales -253.8% ~44.7%
EBIT? -321720 -56124
in % of net sales -660.8% -57.9%
Net result -317 301 -64764
|
! "Operating income after costs of products and services” corresponds to total income including other operating income, e.g. gains
from sales of Group companies or property, plant and equipment, less changes in inventories of finished and semi-finished products
and machines before acceptance, cost of products and work in progress and capitalized goods and services.
2 "EBITDA” corresponds to the operating result (EBIT) before depreciation on tangible fixed assets and amortization on
intangible assets.
3 "EBIT” corresponds to the result before the financial result, the result from investment in associates, the non-operating
result and income taxes.
Consolidated Balance Sheet
|
in TCHF 30.6.2024 31.12.2023
Total assets 600101 681 216
Current assets 325991 386068
Non-current assets 274110 295148
Current liabilities 205189 160517
Non-current liabilities 340 402 329289
Equity 54510 191 410
Equity ratio 9.1% 28.1%
|
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Letter to Shareholders

Dear Shareholders

For Meyer Burger, 2024 is shaping up to be an-
other year of transformation. After we implemented
our strategic realignment as a leading premium
manufacturer of solar cells and modules in 2023
with the ramp-up of a nominal capacity of 1.4 giga-
watts (GW) in Europe, the market environment for
local producers in Europe has rapidly deteriorated.
Chinese suppliers flooded the market with products
below common production costs. In the absence of
policies to ensure a level playing field, we had to
make the very painful decision in March 2024 to
discontinue the production of solar modules in
Freiberg, Germany.

The strategic step initiated in 2021 to establish a
second mainstay outside Europe through module
production in the USA was followed in summer
2023 by the announcement that we would also
build our own solar cell factory. Among other fi-
nancing measures that were planned to be carried
out to build a cell production project in Colorado
Springs, Colorado, a capital increase by means of a
rights issue with gross proceeds of CHF 206.8 mil-
lion was successfully carried out in April of this year.

Milestones achieved and positive framework
conditions in the USA

The USA are actively fostering fair market condi-
tions and ensuring further expansion of the solar in-
dustry, particularly in the utility segment. We be-
lieve that we are in a position to benefit from these
conditions, including tax incentives for domestic
production, bonus credits for locally sourced prod-
ucts, and differentiated tariffs on imported solar
cells and modules.

In June 2024, Meyer Burger started ramping up its
first production line for the manufacturing of high-
performance solar modules in Goodyear, Arizona,
after passing the required factory audit without any
deviations. Preparations for the commissioning of
the second production line, which is scheduled for
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Sehr geehrte Aktionédrinnen,
sehr geehrte Aktionére

Fur Meyer Burger entwickelt sich 2024 als ein wei-
teres Jahr der Transformation. Nachdem wir in
2023 unsere strategische Neuausrichtung als fih-
render Premiumhersteller von Solarzellen und -mo-
dulen mit dem Hochfshren einer Nennkapazitat
von 1.4 Gigawatt (GW) in Europa umgesetzt haben,
hat sich das Marktumfeld fur lokale Produzenten in
Europarapide verschlechtert. Chinesische Anbieter
Uberschwemmten den Markt mit Produkten unter
den herkdmmlichen Herstellungskosten. Aufgrund
fehlender politischer Rahmenbedingungen, die
faire Wettbewerbsbedingungen garantieren, muss-
ten wir im Marz 2024 die sehr schmerzliche Ent-
scheidung treffen, die Produktion von Solarmodu-
len in Freiberg, Deutschland, einzustellen.

Dem bereits 2021 eingeleiteten strategischen
Schritt zum Aufbau eines zweiten Standbeins aus-
serhalb Europas durch eine Modulproduktion in
den USA folgte im Sommer 2023 die Ankiindigung,
auch eine eigene Solarzellenfabrik zu errichten.
Neben anderen Finanzierungsmassnahmen, die fur
den Aufbau eines Zellproduktionsprojekts in Colo-
rado Springs, Colorado, geplant waren, wurde un-
ter anderem eine Kapitalerhohung mittels Bezugs-
rechtsemission mit einem  Bruttoerlds von
CHF 206.8 Millionen im April dieses Jahres erfolg-
reich durchgefuhrt.

Erreichte Meilensteine und positive
Rahmenbedingungen in den USA

Die USA setzen sich aktiv fur faire Marktbedingun-
gen ein und sorgen fur eine weitere Expansion der
Solarindustrie, insbesondere im Segment der Solar-
kraftwerke. Wir glauben, dass wir von diesen Bedin-
gungen profitieren kénnen, darunter Steuergut-
schriften fur lokale Produktion, Bonusgutschriften
fur lokal bezogene Produkte und unterschiedliche
Zslle fur importierte Solarzellen und -module.

Im Juni 2024 startete Meyer Burger ihre erste Fer-
tigungslinie zur Produktion von Hochleistungs-So-



Franz Richter
Executive Chairman
Meyer Burger
Technology AG

the second half of 2024, are well underway. The
solar cells required for module production have
been produced at the German site in Thalheim (City
of Bitterfeld-Wolfen) since the beginning of the
year and will continue to be supplied from there. As
part of the conversion of module production from
the roof segment to the utility segment, production
was successfully switched from M6 to the larger
M10 wafers.

In addition, the independent US testing institute
Kiwa PVEL has classified Meyer Burger’s modules in
the highest category of “Top Performer”. The high-
performance modules passed all seven quality tests
in the highest category on the first attempt, which
is rare. The focus here is on reliability and perfor-
mance tests, including analyses of temperature and
humidity effects through to evaluating the effects
of mechanical stress and hail and covering all rele-
vant degradation mechanisms. The results repre-
sent decisive quality guidelines for our customersin
the solar power plant segment.

Results reflect the transition phase

The results for the first half of 2024 reflect the stra-
tegic shift of the business focus from Germany to
the USA, Meyer Burger generated sales of
CHF 48.7 million in the reporting period, as ex-
pected around half below the previous year’s figure
(CHF 96.9 million). Nevertheless, sales were almost
30% higher than the weak second half of 2023. The
scheduled closure of module production in
Freiberg in the first quarter of 2024 reduced the
volume of solar modules produced to 105.2 MW,
while module inventories fell from 365 MW at the
end of 2023 to 340 MW at the end of the reporting
period.

Personnel costs fell slightly with CHF 3.5 million to
CHF 43.7 million against the previous year, with ex-
penses gradually shifting from the German site to
America. Operating costs increased by around
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larmodulen in Goodyear, Arizona, nachdem der vo-
rausgesetzte Fabrik-Audit ohne Abweichungen be-
standen wurde. Die Vorbereitungen fir die Inbe-
triebnahme der weiteren Produktionslinie, die fir
das zweite Halbjahr 2024 geplant ist, sind in vollem
Gange. Die fir die Modulproduktion benétigten
Solarzellen werden bereits seit Anfang des Jahres
am deutschen Standort in Thalheim (Stadt Bitter-
feld-Wolfen) produziert und auch weiterhin von
dort geliefert. Im Rahmen der Umstellung der Mo-
dulproduktion vom Dachsegment auf das So-
larkraftwerksegment wurde die Produktion von
Mé6- auf die grésseren M10-Wafer erfolgreich um-
gestellt.

Zudem hat das unabhangige US-Prifinstitut Kiwa
PVEL die Module von Meyer Burger in die héchste
Kategorie der «Top Performer» eingestuft. Die
Hochleistungsmodule haben es bei allen sieben
Qualitatstests auf Anhieb in die héchste Kategorie
geschafft, was selten ist. Im Fokus stehen Zuverlss-
sigkeits- und Leistungstests, darunter Analysen von
Temperatur- und Feuchtigkeitseffekten bis hin zur
Bewertung der Auswirkungen von mechanischer
Belastung und Hagel und umfassen alle relevanten
Degradationsmechanismen. Die Ergebnisse stellen
entscheidende Qualitatsrichtlinien fur unsere Kun-
den im Segment fur Solarkraftwerke dar.

Ergebnisse reflektieren Ubergangsphase

In den Ergebnissen des ersten Halbjahres 2024 re-
flektiert sich die strategische Verlagerung des Ge-
schaftsschwerpunktes von Deutschland in die USA.
Meyer Burger erzielte in der Berichtsperiode einen
Umsatz von CHF 48.7 Millionen, erwartungsge-
mass rund die Halfte vom Wert des Vorjahres (CHF
96.9 Millionen). Gleichwohl lagen die Verksufe da-
mit knapp 30% Uber dem schwachen zweiten Halb-
jahr 2023. Mit der planmassigen Schliessung der
Modulproduktion in Freiberg im ersten Quartal
2024 hat sich die Menge der produzierten Solar-



CHF 9 million to CHF 40.6 million due to the relo-
cation and construction work at the plants in the
US. Overall, this resulted in an operating loss at
EBITDA level of CHF 123.5 million (HY 2023: CHF
43.3 million). Depreciation of property, plant and
equipment increased from CHF 12.3 million in the
previous year to CHF 197.4 million in the reporting
period due to the adjustment of useful lives (CHF
57.6 million) and a value adjustment (CHF 45.0 mil-
lion) as a result of the closure of module production
as well as impairments on US equipment (CHF 69.9
million) due to the strategic realignment. This led to
a negative EBIT of CHF 321.7 million (HY 2023:
CHF 56.1 million) and, thanks to a slightly positive
financial result, to a net loss of CHF 317.3 million
compared to a loss of CHF 64.8 million in the pre-
vious year.

Cash flow from investment activities was negative
at CHF 123.4 million due to the investments in the
USA, but was more than offset by the successful
capital increase in the second quarter. Overall, cash
and cash equivalents amounted to CHF 158.6 mil-
lion at the end of the period on 30 June 2024.

Restructuring takes shape

In September 2024, Meyer Burger decided to stop
the planned solar cell production project in Colo-
rado Springs due to a lack of required third-party
financing and to focus on module production in
Goodyear. At the same time, an operational re-
structuring programme was initiated to enable a re-
turn to profitability. Meyer Burger is focusing on
reaching the nominal capacity of 1.4 GW at the
Goodyear module plant, which is already largely in-
stalled and in the ramp-up phase. The long-term
off-take agreements are intended to be fulfilled
through production at the Goodyear factory and
the production capacities in Goodyear should
therefore be fully utilized. The production site in
Thalheim, Germany, will remain central to the sup-
ply of solar cells and the technology site in Hohen-
stein-Ernstthal, Germany, will also be retained for
the future development of the technology. The sig-
nificant streamlining of the entire group structure
will lead to a reduction in the number of employees
worldwide from around 1050 to an expected 850
by the end of 2025, with the disproportionate re-
duction in Europe being offset by an increase in the
USA until full production capacity is reached in
Goodyear.

In the course of this realignment, Gunter Erfurt re-
signed from his position as Chief Executive Officer
(CEO), but will continue to be available to the Com-
pany in an advisory capacity. As CEO and Chief
Technology Officer (CTO), Mr Erfurt has decisively
shaped Meyer Burger in recent years and imple-
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module auf 105.2 MW reduziert, gleichzeitig ver-
minderte sich der Modul-Lagerbestand von
365 MW per Ende 2023 auf 340 MW zum Ende
der Berichtsperiode.

Die Personalkosten gingen gegeniiber dem Vorjahr
leicht um CHF 3.5 Millionen auf CHF 43.7 Millio-
nen zuriick, wobei sich die Aufwénde dabei schritt-
weise vom Standort Deutschland nach Amerika ver-
lagert haben. Durch den Umzug und die Aufbauar-
beiten in den Werken in den USA erhohten sich die
operativen Kosten um rund CHF 9.4 Millionen auf
CHF 40.6 Millionen. Insgesamt resultierte daraus
ein Betriebsverlust auf Stufe EBITDA von
CHF 123.5 Millionen (H1 2023: CHF 43.3 Millio-
nen). Die Abschreibungen auf Sachanlagen erhsh-
ten sich von CHF 12.3 Millionen im Vorjahr auf
CHF 197.4 Millionen in der Berichtsperiode, be-
dingt durch die Anpassung der Nutzungsdauern
(CHF 57.6 Millionen) sowie einer Wertberichtigung
(CHF 45.0 Millionen) infolge der Schliessung der
Modulproduktion und Wertberichtigungen auf US-
Anlagen (CHF 69.9 Millionen) aufgrund der strate-
gischen Neuausrichtung. Dies fihrte zu einem ne-
gativen EBIT von CHF 321.7 Millionen (H1 2023:
CHF 56.1 Millionen) und, dank einem leicht positi-
ven Finanzergebnis zu einem Nettoverlust von
CHF 317.3 Millionen im Vergleich zu einem Verlust
von CHF 64.8 Millionen im Vorjahr.

Der Cashflow aus Investitionstatigkeit war durch die
Investitionen in den USA mit CHF 123.4 Millionen
negativ, wurde aber durch die erfolgreiche Kapital-
erhdhung im zweiten Quartal mehr als ausgegli-
chen. Insgesamt beliefen sich die flussigen Mittel
zum Periodenende am 30. Juni 2024 auf CHF 158.6
Millionen.

Operative Restrukturierung nimmt Formen an

Meyer Burger hat im September 2024 entschie-
den, das Projekt mit der geplanten Solarzellenferti-
gung in Colorado Springs aufgrund fehlender er-
forderlicher Drittfinanzierungen zu stoppen und
sich auf die Modulfertigung in Goodyear zu kon-
zentrieren. Gleichzeitig wurde ein operatives Rest-
rukturierungsprogramm eingeleitet, das die Ruck-
kehr in die Gewinnzone ermdglichen soll. Meyer
Burger fokussiert sich darauf, die bereits weitge-
hend installierte und im Hochlauf befindliche No-

minalkapazitét von 14 GW im Modulwerk
Goodyear zu erreichen. Die langfristigen Abnah-
mevertrége sollen durch die Produktion im

Goodyear-Werk erfillt werden, weshalb die Pro-
duktionskapazitdten in Goodyear vollstdndig aus-
gelastet sein sollten. Der Produktionsstandort Thal-
heim, Deutschland, bleibt fur die Versorgung mit
Solarzellen zentral und auch der Technologiestand-
ort Hohenstein-Ernstthal, Deutschland, soll fur die



mented the transformation from an equipment sup-
plier to a solar cell and module manufacturer. We
thank Mr Erfurt for his tireless commitment to
Meyer Burger and the European and American so-
lar industry, where he has become a renowned ad-
vocate for the industry worldwide. Franz Richter
took over the role of CEO as Executive Chairman.
Chief Financial Officer (CFO) Markus Nikles also
left the Company at the end of September 2024.
We would like to thank him for his great commit-
ment and loyalty to the Company.

Repayment of the convertible bond

With the decision to stop the project in Colorado
Springs and not to build any further cell production
facilities, certain significant initial investments can
no longer be utilized and have lost significant value.
At the same time, further investments are required
for the completion of the module plant in Good-
year. In combination, this has resulted in a high
double-digit million funding gap. The Board of Di-
rectors has commissioned an independent external
restructuring consultant to prepare a customary
German restructuring opinion, which is expected to
provide an independent professional view on the
conditions for a viable operating business and cap-
ital structure going forward. This opinion and ac-
companying report is expected to certify Meyer
Burger’s ability to restructure its operations as well
as its external liabilities, provided that the remaining
financing gap can be closed.

Furthermore, the Board of Directors is in advanced
negotiations with a group of holders of the existing
convertible bonds maturingin 2027 and 2029, who
have indicated an initial willingness to provide fresh
capital and restructure the existing liabilities. The
outcome of these discussions naturally remains
subject to finalized diligence and approvals of the
Group's lender constituents. Given the conversa-
tions with its bondholders to date, the Company is
aiming to execute its restructuring in the near term
in order to fully set itself up for stable, profitable
business operations in 2026.

Outlook

With the ramp-up of the first production line in
Goodyear, Meyer Burger expects a continuously
increasing production volume of solar modules in
the second half of 2024. The production volume
will increase significantly again as soon as the prep-
arations for the ramp-up of the second line in
Goodyear are completed and the line is expected
to be ramped up in the second half of the year. Due
to the existing long-term off-take agreements, the
solar modules produced can be sold immediately
and will have a positive impact on sales in the sec-
ond half of the year. After the ramp-up of all lines
with a nominal capacity of 1.4 GW, Meyer Burger
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zukiinftige Weiterentwicklung der Technologie er-
halten bleiben.

Die deutliche Verschlankung in der gesamten Kon-
zernstruktur wird zu einer Reduzierung der weltwei-
ten Mitarbeiterzahl von rund 1050 auf voraussicht-
lich 850 bis Ende des Jahres 2025 fihren, wobei
dem Uberproportionalen Abbau in Europa ein Auf-
bau in den USA bis zum Erreichen der vollen Pro-
duktionskapazitst in Goodyear gegenibersteht.

Im Zuge dieser Neuausrichtung legte Gunter Erfurt
sein Amt als Chief Executive Officer (CEQ) nieder,
steht dem Unternehmen aber weiterhin beratend
zur Verfugung. Herr Erfurt hat Meyer Burger in den
letzten Jahren als CEO und Chief Technology
Officer (CTO) entscheidend gepragt und die Trans-
formation vom Anlagenlieferanten zum Solarzel-
len- und Modulhersteller umgesetzt. Wir danken
Herr Erfurt fur seinen unermidlichen Einsatz fur
Meyer Burger und die europsische und amerikani-
sche Solarindustrie, in welcher er zu einem renom-
mierten Firsprecher der Branche weltweit gewor-
den ist. Die Rolle des CEO ubernahm Franz Richter
als Executive Chairman. Auch Chief Financial
Officer (CFO) Markus Nikles hat das Unternehmen
per Ende September 2024 verlassen. Wir danken
ihm fur sein grosses Engagement und seine Loyali-
tat gegeniber dem Unternehmen.

Ablésung der Wandelanleihe

Mit dem Entscheid, das Projekt in Colorado Springs
zu stoppen und keine weitere Zellfertigung aufzu-
bauen, kénnen bestimmte erhebliche Anfangsin-
vestitionen nicht mehr genutzt werden und haben
erheblich an Wert verloren. Gleichzeitig sind wei-
tere Investitionen fur die Fertigstellung des Modul-
werkes in Goodyear erforderlich. In Kombination
fihrte dies zu einer Finanzierungslicke im oberen
zweistelligen Millionenbereich. Der Verwaltungsrat
hat einen unabhangigen externen Restrukturie-
rungsberater mit der Erstellung eines in Deutsch-
land Giblichen Sanierungsgutachtens beauftragt, um
eine unabhangige fachliche Einschatzung der Vo-
raussetzungen fur ein zukunftsfshiges operatives
Geschaft und eine tragfshige Kapitalstruktur zu er-
halten. Diese Stellungnahme und das dazugehorige
Gutachten sollen Meyer Burgers Fshigkeit beschei-
nigen, ihre Geschéaftstatigkeit sowie ihre externen
Verbindlichkeiten
setzt, die verbleibende Finanzierungslicke kann

umzustrukturieren, vorausge-

geschlossen werden.

Zudem ist der Verwaltungsrat in weit fortgeschritte-
nen Verhandlungen mit einer Gruppe von Inhabern
der bestehenden Wandelschuldverschreibungen
mit Félligkeit in 2027 beziehungsweise 2029, wel-
che ihre grundsétzliche Bereitschaft signalisiert ha-
ben, frisches Kapital bereitzustellen, um die beste-
henden Verbindlichkeiten umzustrukturieren. Das



expects annual sales of around CHF 350 to
CHF 400 million and EBITDA of around
CHF 70 million from 2026.

Additional liquidity is to be secured through the
sale of solar modules from existing inventories. Fur-
thermore, the Company plans to sell other assets
that are no longer required in order to financially
support operations during the ramp-up phase.

We are confident that the restructuring programme
we have outlined provides a path to profitability,
upon receiving the required financing. We are do-
ing everything we can to strengthen the Company
and establish it as a reliable premium supplier in the
USA.

We would like to thank our employees for their

great commitment, our partners for their coopera-
tion and our shareholders for their loyalty to Meyer

o

Dr Franz Richter
Executive Chairman
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Ergebnis dieser Gesprache unterliegt selbstver-
standlich noch der abschliessenden Sorgfaltspflicht
und der Genehmigung durch die Kreditgeber der
Gruppe. Angesichts der momentanen Gespréche
mit ihren Anleihensgléubigern strebt das Unterneh-
men an, die Umstrukturierung in naher Zukunft
durchzufuhren, um sich vollstandig auf einen stabi-
len und profitablen Geschéftsbetrieb im Jahr 2026
vorzubereiten.

Ausblick

Mit dem Hochfahren der ersten Produktionslinie in
Goodyear erwartet Meyer Burger eine kontinuier-
lich steigende Produktionsmenge von Solarmodu-
len in der zweiten Jahreshalfte 2024. Das Produkti-
onsvolumen wird sich nochmals deutlich erhéhen,
sobald die Vorbereitungen fir den Ramp-up der
zweiten Linie in Goodyear abgeschlossen sind und
die Linie voraussichtlich in der zweiten Jahreshslfte
hochgefahren werden kann. Aufgrund der beste-
henden langfristigen Abnahmevertrége kénnen die
produzierten Solarmodule sofort verkauft werden
und werden sich im zweiten Halbjshr positiv auf den
Umsatz auswirken. Nach dem Hochfahren aller Li-
nien mit einer Nominalkapazitst von 1.4 GW erwar-
tet Meyer Burger ab 2026 einen jhrlichen Umsatz
von rund CHF 350 bis CHF 400 Millionen und ei-
nen EBITDA von rund CHF 70 Millionen.

Zusétzliche Liquiditét soll durch den Verkauf von
Solarmodulen aus bestehenden Lagerbestanden
gesichert werden. Zusstzlich plant das Unterneh-
men, weitere nicht mehr bendtigte Vermdgens-
werte zu verdussern, um den operativen Betrieb
wahrend der Ramp-Phase finanziell zu stitzen.

Wir sind zuversichtlich, mit dem eingeleiteten Re-
strukturierungsprogramm die Rickkehr in die Profi-
tabilitdt zu schaffen. Wir setzen alles daran, das Un-
ternehmen zu stérken und als zuverlgssigen Premi-
umanbieter in den USA zu etablieren.

Wir danken unseren Mitarbeitenden fiur lhren gros-
sen Einsatz, unseren Partnern fur die gute Zusam-
menarbeit und unseren Aktiondrinnen und Aktiona-
ren fr ihre Treue zu Meyer Burger.

TRl

Dr. Franz Richter
Executive Chairman
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Condensed Consolidated Interim
Financial Statements

Consolidated Balance Sheet

]
in TCHF 30.6.2024* 31.12.2023
Assets
Current assets
Cash and cash equivalents 158635 150225
Trade receivables 6712 7115
Other current receivables 49 643 93624
Inventories 106 331 130811
Prepaid expenses and accrued income 4670 4293
Total current assets 325991 54.3% 386068 56.7%
Non-current assets
Financial assets 25286 25094
Property, plant and equipment 244 542 266 330
Intangible assets 2636 3228
Deferred tax assets 1646 496
Total non-current assets 274110 45.7% 295148 43.3%
Total assets 600101 100.0% 681216 100.0%
Liabilities and equity
Liabilities
Current liabilities
Financial liabilities 22171 21314
Trade payables 18197 28218
Customer prepayments 110032 79133
Other liabilities 5896 3910
Provisions 23747 5041
Accrued expenses and prepaid income 25146 22901
Total current liabilities 205189 34.2% 160 517 23.6%
Non-current liabilities
Financial liabilities 335139 326189
Other liabilities 102 168
Provisions 4862 1291
Deferred tax liabilities 299 1641
Total non-current liabilities 340402 56.7% 329 289 48.3%
Total liabilities 545 591 90.9% 489 806 71.9%
Equity
Share capital 237 416 179 861
Capital reserves 1531047 1401 980
Treasury shares -18 -4 440
Reserve for share-based payments 4093 7 670
Accumulated losses -1718 028 -1393 661
Total equity 54 510 9.1% 191 410 28.1%
Total liabilities and equity 600101 100.0% 681216 100.0%
|

The Notes starting on page 15 are an integral part of the condensed consolidated interim financial statements.
* unreviewed
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Consolidated Income Statement

|

in TCHF 1.1.-30.6.2024* 1.1.-30.6.2023
Net sales 48 685 100.0% 96862 100.0%
Other operating income 2078 2617
Currency translation gains and losses on trade receivables and customer prepayments 1020 -294
Total income 51783 99 185
Changes in inventories of finished and semi-finished products and machines before acceptance -10524 41 242
Cost of products and work in process -104 685 -120076
Capitalized goods and services 24165 14723
Operating income after costs of products and services -39 261 35074
Personnel expenses -43 662 -47185
Operating expenses -40 625 -31201
Earnings before interests, taxes, depreciation and amortization (EBITDA) -123548 -253.8% -43 312 -44.7%
Depreciation and impairment on property, plant and equipment -197 353 -12278
Amortization and impairment on intangible assets and goodwill -819 -534
Earnings before interests and taxes (EBIT) -321720 -660.8% -56124 -57.9%
Financial result 1681 -8113
Earnings before income taxes -320039 -657.4% -64 237 -66.3%
Income taxes 2738 -527
Result -317 301 -651.7% -64764 -66.9%
Attributable to

Shareholders of Meyer Burger Technology AG -317 301 -651.7% -64764 -66.9%
in CHF
Earnings per share

Basic earnings per share -0.02 -0.02

Diluted earnings per share -0.02 -0.02

|

The Notes starting on page 15 are an integral part of the condensed consolidated interim financial statements.

* unreviewed
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Consolidated Statement of Changes in Equity

in TCHF Attributable to shareholders of Meyer Burger Technology AG
Share capital Capital reserves
Equity at 1.1.2023 179 861 1354438
Result - -
Currency translation differences recognized in reporting period - -
Equity share of convertible bond - 47 812
Sale/use of treasury shares - -
Share-based payments - -
Transfer of shares for employees to the plan participants after vesting period - -
Gain and losses from treasury share valuation - 387
Equity at 30.6.2023 179 861 1402638
Equity at 1.1.2024 179 861 1401980
Result - -
Currency translation differences recognized in reporting period - -
Capital reduction with subsequent capital increase
Capital increase 201 444 5310
Capital decrease -143 888 143888
Cost of capital increase - -15832
Acqusition of treasury shares - -
Sale/use of treasury shares - -
Share-based payments - -
Gain and losses from treasury share valuation - -4 300
Equity at 30.6.2024* 237 416 1531047

The Notes starting on page 15 are an integral part of the condensed consolidated interim financial statements.

*unreviewed
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Attributable to shareholders of Meyer Burger Technology AG

Reserve Currency

for share-based translation Other retained Accumulated
Treasury shares payments differences earnings losses Total equity
-4984 4632 -30721 -1074 345 -1105066 428 881
- - - _64764 -64764 64764
- - -2883 - -2883 -2883
- - - - - 47 812
239 - - - - 239
- 1888 - - - 1888
466 -466 - - - -
-387 - - - - -
-4 667 6054 -33604 -1139109 -1172713 411173
-4 440 7 670 -27 378 -1366283 -1393661 191 410
- - - -317 301 -317 301 -317 301
- - -7 066 - -7066 -7 066
- - - - - 206754
- - N N - -15832
_67 - - - - -67
189 - - - - 189
- -3577 - - - -3577
4300 - - - - -
-18 4093 -34 444 -1683584 -1718028 54510
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Condensed Consolidated Cash Flow Statement

|
in TCHF * 1.1.-30.6.2024 1.1.-30.6.2023
Result -317 301 -64764
Non-cash effective adjustments 188739 21262
Decrease (increase] of net working capital 76170 8534
Cash flow from operating activities -52392 -34968
Investments in property, plant and equipment -142 448 -85 880
Sale of property, plant and equipment 955 367
Sale of investment property 4306 1929
Investments in intangible assets -98 -356
Sale of business activities (net of cash) - -165
Decrease of bank deposits with limited availability 14510 455
Increase of bank deposits with limited availability -611 -
Cash flow from investment activities -123 386 -83 650
Capital increase (gross) 206 755 5842
Cost of capital increase -13923 -2503
Repayment of current financial liabilities -11131 -11 306
Issuance of convertible bond - 210655
Issuance cost of convertible bond - -4 275
Cash flow from financing activities 181701 198413
Change in cash and cash equivalents 5923 79795
Cash and cash equivalents at beginning of period 150225 293163
Currency translation differences on cash and cash equivalents 2487 -1784
Cash and cash equivalents at the end of the period 158 635 371174
|

Cash and cash equivalents include all cash, bank account balances, time deposits with an original maturity of up to 90 days and money
market funds with only insignificant fluctuations in value. Cash and cash equivalents are measured at nominal value.

The Notes starting on page 15 an integral part of the condensed consolidated interim financial statements.

*unreviewed
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Notes to the Condensed
Consolidated Interim Financial
Statements

1 General Information

Meyer Burger Technology AG is a corporation constituted in accordance with Swiss law. The address of
the Company’s registered office is Schorenstrasse 39, 3645 Gwatt/Thun, Switzerland. Meyer Burger Tech-
nology AG registered shares (ticker: MBTN] are listed on the SIX Swiss Exchange in Zurich. The fiscal year
of Meyer Burger Technology AG runs from 1 January to 31 December. The Group currency (reporting cur-
rency) is the Swiss franc (CHF). The condensed consolidated interim financial statements are presented in
thousands of Swiss francs.

The Board of Directors approved these condensed consolidated interim financial statements of Meyer
Burger Group for publication on 31 October 2024.

Meyer Burger researches, develops and produces the latest generation of highly efficient solar cells and
solar modules based on patented Heterojunction/SmartWire technology. As one of the few manufacturers
worldwide, the Company also manufactures its own production equipment, which ensures high quality and
efficiency in production. Meyer Burger’s headquarters are located in Thun (Switzerland). The Company
operates research centers and machine factories in Hohenstein-Ernstthal (Germany), Hauterive and
Neuchétel (Switzerland). The highly automated production of solar cells and solar modules takes place in
Bitterfeld-Wolfen (Germany) and in Goodyear (USA|. There are sales offices in Europe, the USA and Asia.

As at 30 June 2024, around 1,100 people worked for Meyer Burger worldwide. The Company was founded
in 1953 in Switzerland. As a provider of production systems, the Company has shaped the development of
the global photovoltaic industry along the entire value chain in recent decades and has set essential industry
standards. A large part of the solar modules produced worldwide today are based on technologies devel-
oped by Meyer Burger.

2 Significant Accounting Policies

The significant accounting and valuation policies are described in detail in the Annual Report for the year ended
31 December 2023. The policies described have been applied consistently to the reporting periods presented.

2.1  Basis of accounting

These interim financial statements cover the unaudited half-year results for the six months ended 30 June
2024. They have been prepared in accordance with Swiss GAAP FER (Accounting and Reporting Recom-
mendations). The consolidated half-year closing 2024 was prepared in accordance with FER 31 “Comple-
mentary recommendation for listed companies”. This half-year report does not include all the information
and disclosures required in the Annual Report. It should therefore be viewed in conjunction with the Annual
Report at 31 December 2023.
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The revised standard FER 30 “Consolidated financial statements” is to be applied from 1)anuary 2024. The
financial impact on the 2024 half-year financial statements was not material. As no companies were ac-
quired or sold, the financial impacts were limited to the recognition of cumulative translation differences
from closed companies in the income statement. The cumulative translation differences amounted to less
than CHF 1 million.

No other amendments to the Swiss GAAP FER standards have come into force during the first half-year
2024 that are relevant to Meyer Burger.

2.2 Changes in accounting estimates, other estimates and judgements

Due to the deteriorating business climate and market conditions in Europe as well as the absence of political
support measures in Germany, Meyer Burger discontinued solar module production in Freiberg (Saxony)
in Germany in March 2024. Furthermore, on 26 August 2024 Meyer Burger announced strategic realign-
ment and restructuring measures. The strategic change assumes a nominal capacity of 1.4 gigawatts at the
module production plant in Goodyear in the USA after the ramp-up is completed and the continuation of
the solar cell production in Bitterfeld-Wolfen in Germany. The focus of Meyer Burger's business activities
is shifting to the US market. As a result of these decisions, several changes in accounting estimates were
made in the first half of 2024 and are described below.

Useful life of property, plant and equipment as well as intangible assets

As a result of the aforementioned decision a change was made to the accounting estimate of the useful
lives of property, plant and equipment as well as intangible assets relating to the solar module production
in Freiberg, Germany, which led to a significant increase in scheduled depreciations in the first half of 2024
compared to the first half-year 2023. If the useful lives had not been adjusted, depreciation and amortiza-
tion would have been CHF 57.6 million lower in the first half of 2024.

Impairment test on CGUs

As at 31 December 2023, an impairment test was carried out as a result of the existence of a triggering
event, and for the cash-generating unit (GCU) comprising solar cell and module production in Germany an
impairment loss of CHF 55.6 million was recognized. Due to the uncertainty on the final outcome of the
political debate about possible support measures in Germany and Europe to address the survival of the
European solar industry, Meyer Burger applied a weighted fair value calculation based on two scenarios.
One scenario (“resilience case”) assumed, for example, that political support measures known as resilience
bonus and auctions will be taken, enabling the continued operation of production sites in Europe and that
the module production in Goodyear, USA, will be ramped up in the second quarter of 2024. The other
scenario (“management case”) does not factor in any support measures and, consequently, assumes the
restructuring and the closure of the production facilities in Europe. Because of the lack of political support
measures, Meyer Burger closed the solar module production in Freiberg in Germany in the first half of
2024. This decision triggered an impairment test which was carried out as at 30 June 2024.

As a result of the impairment test as at 30 June 2024, impairment losses totaling of CHF 45.0 million were
recognized and relate to the GCU comprising solar cell production in Germany.

In contrast to the impairment test carried out as at 31 December 2023, the impairment test as at 30 June
2024 is no longer carried out on the basis of a weighted fair value calculation based on the two scenarios
described above. This is due to the fact that no uncertainties regarding the outcome of the political debate
about support measures in Germany exist anymore. Instead, a business plan based on the strategic realign-
ment and restructuring measures announced on 26 August 2024 as sole basis for the impairment test as at
30 June 2024 was used. The business plan assumes a nominal capacity of 1.4 gigawatts at the module
production plant in Goodyear in the USA after the ramp-up is completed and the continuation of the solar
cell production in Bitterfeld-Wolfen in Germany. It also assumes that all existing solar modules in Germany
are sold until the end of 2025, closed production facilities in Germany are sold and received subsidies are
partly repaid.

The recoverable amounts of the GCU comprising solar cell production in Germany is determined based
on its value in use, applying the discounted cash flow (DCF) method. The projected free cash flows were
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estimated on the basis of the business plans approved by management, which cover the period from 2024
to 2027. In addition, terminal value considerations were applied.

The discount rate is based on the weighted average costs of capital WACC) and comprises the weighted
value of equity and debt. The cost of equity is calculated using the Capital Asset Pricing Model (CAPM).
For the calculation of the risk-free rate for Europe, a present value-equivalent risk-free rate based on Nel-
son-Siegel-Svensson parameters provided by the Swiss National Bank (SNB) and the Deutsche Bundesbank
was derived as of 30 June 2024. For the CGU comprising the solar module production in the USA, the risk-
free rate was derived based on the yield of the 20-year treasury bond.

. ) WACC Long-term Risk-free Market risk Cost of
Weighted average cost of capital (WACC) )
after-tax growth rate rate premium debt after tax
Significant cash-generating units (CGU)
CGU comprising solar cell production in Germany 10.7% 1.0% 2.5% 6.75% 5.5%
CGU comprising solar module production in the USA 10.6% 2.25% 4.6% 5.0% 6.6%
CGU comprising industrialization of solar cell technologies 10.7% 1.0% 2.5% 6.75% 5.5%

The business plan contains different upside and downside risks. The value contribution of the business plan
depends largely on the assumed net sales for solar modules and roof tiles as well as the achievement of the
planned solar module manufacturing costs as well as the sales proceeds for the existing inventories and
fixed assets with the associated downside and upside risks. To consider these risks, the following sensitivity
analyzes based on the derived impairment losses totaling of CHF 45.0 million were carried out:

Sensitivity analysis for impairment loss at CGU comprising solar cell and module

production in Germany (in CHF million) 10% -10%
Increase/decrease of EBIT margin in entire planning period =51 51
Increase/decrease of WACC 52 -6.2
Increase/decrease of PPE liquidation value =21 21
+10% -10%
+5 months -5 months

Increase/decrease of prices and sales period on existing inventory, no change in OPEX 2.1 -2.0

Sensitivity analysis for impairment loss at CGU comprising solar module

production in the USA (in CHF million) 10% -10%
Increase/decrease of EBIT margin in the terminal value 0.0 0.0
Increase/decrease of WACC 5.4 0.0

This impairment loss of CHF 45.0 million for the GCU comprising solar cell production in Germany was
lower than announced as at 31 December 2023, when a further impairment loss of CHF 98.0 million was
indicated if the management case had been used as a sole basis for the impairment test as at 31 December
2023. This is mainly due to the fact that the useful lives of property, plant and equipment as well as intan-
gible assets relating to the solar module production in Germany were adjusted in the first half of 2024,
which led to higher scheduled depreciation and a lower carrying amount before the impairment test, and
the fact that the business plan used as at 30 June 2024 partly differs from the one used under the manage-
ment case as at 31 December 2023.

Furthermore, impairment tests on the basis of value in use and fair value less costs of disposal were carried
out for the other GCU which did not result in any impairment.

Impairment on US equipment due to strategic realignment

In connection with the strategic realignment announced on 26 August 2024, it was decided not to build
up the solar cell production in Colorado Springs, Colorado, USA, and the third production line of solar
module production in Goodyear, Arizona, USA. As a result, an impairment on the relevant assets of
CHF 69.9 million was recognized.
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Government grants

In recent years, government grants were received for the ramp-up of solar module and solar cell production
in Germany. These grants were accounted for using the net method until 31 December 2023, i.e. govern-
ment grants were offset against fixed assets. Due to the aforementioned decisions made, the government
grants may become formally repayable. As a result, the potential repayment amount of CHF 20.3 million
was added to the carrying amount of the assets and recorded under other liabilities. The cumulative addi-
tional depreciation required on the assets that have been increased by the potential repayment amount
(CHF 4.8 million) was recorded as operating expenses.

Restoration obligations

In addition, the restoration obligations in relation to a rental agreement for rental properties in Bitterfeld-
Wolfen, Germany, was assessed differently as of 30 June 2024 than previously as of 31 December 2023
resulting from the waiver of the restoration obligations by the landlord. Due to this change in the account-

ing estimate, provisions for restoration obligations of CHF 0.3 million were derecognized in the first half of
2024.

Provision for onerous contracts

Due to a change in the estimate of the use of existing rental properties in Bitterfeld-Wolfen, Germany,
resulting from the decision to terminate the lease agreement as part of the announced restructuring plans,
a provision for an onerous rental agreement in the amount of CHF 3.5 million was recognized as at 30 June
2024.

Discontinued operations

In its press releases dated 17 January 2024, as well as 14 March 2024, Meyer Burger has provided infor-
mation about the discontinuation of its module production in Freiberg, Germany. This production was pre-
dominantly serving the European market. Furthermore, on 26 August 2024, Meyer Burger announced that
the solar cell production in Bitterfeld-Wolfen, Germany, will continue to produce solar cells for the solar
module plant in Goodyear, Arizona, USA. The entity concerned by the discontinuation of the plant in
Freiberg, Germany, is Meyer Burger (Industries) GmbH, Freiberg, Germany. As of 30 June 2024, Meyer
Burger (Industries) GmbH had external sales of CHF 20.1 million, group-internal sales of CHF 12.2 million
as well as a result of CHF -183.5 million (unconsolidated).

On 26 August 2024, Meyer Burger announced that the construction of solar cell production in Colorado
Springs, Colorado, USA, is currently not financially viable and has been stopped. This solar cell production
was supposed to serve the US market. The Company previously designated to operate this production in
Colorado Springs was Meyer Burger (Industry Americas) LLC, Colorado Springs, USA. The lease agreement
for the buildings in which this production was to be operated was concluded by Meyer Burger (Americas)
Colorado Lease Co., LLC, Colorado Springs, USA. As of 30 June 2024, Meyer Burger (Industry Americas)
LLC, had no sales and the result amounted to CHF -6.9 million (unconsolidated). Meyer Burger (Americas)
Colorado Lease Co., LLC, also reports for the first half of 2024, no sales and the result amounts to of
CHF -0.2 million {unconsolidated).

2.3 Changes in scope of consolidation

Foundation of Meyer Burger (Holding) Corp., Meyer Burger (Colorado) LLC, Meyer Burger
(Arizona) LLC, Meyer Burger (Industry Americas) LLC

In order to implement the expansion plans in the USA, the Group structure was expanded on 14 March
2024 and Meyer Burger (Holding) Corp., Goodyear, USA, was founded as a wholly owned subsidiary of
Meyer Burger (Switzerland) AG, Thun, Switzerland. At the same time, Meyer Burger (Colorado) LLC, Good-
year, USA, Meyer Burger (Arizona) LLC, Goodyear, USA, and Meyer Burger (Industry Americas) LLC, Col-
orado Springs, USA, were founded as further direct and indirect subsidiaries of Meyer Burger (Holding)
Corp., Goodyear, USA, with the aim of implementing a suitable legal structure in the USA. No acquisition
costs arose from the transaction.
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2.4 Foreign currency translation
The following translation rates into Swiss francs were used during the year under review:

Closing rate

Average rate

[ [
Foreign currency exchange rates Unit 30.6.2024 31.12.2023 30.6.2023 1.1.-30.6.2023 2023 1.1.-30.6.2023
Euro (EUR) 1 0.9634 0.9260 0.9788 0.9615 0.9718 0.9856
US Dollar (USD) 1 0.9000 0.8380 0.9008 0.8892 0.8988 0.9120
British Pound (GBP) 1 1.1383 1.0655 1.1404 1.1250 11173 1.1246
Chinese Yuan Renminbi (CNY) 100 12.3913 11.7948 12.3925 12.3249 12.6866 13.1593
Japanese Yen (JPY) 100 0.5603 0.5923 0.6228 0.5846 0.6394 0.6762
Indian Rupee (INR] 100 1.0794 1.0076 1.0972 1.0685 1.0882 1.1093
South-Korean Won (KRW) 100 0.0653 0.0646 0.0682 0.0658 0.0688 0.0704
Malaysian Ringgit (MYR) 100 19.0768 18.2373 19.2992 18.8132 19.7041 20.4523
Singapore Dollar (SGD) 1 0.6638 0.6346 0.6644 0.6603 0.6691 0.6825
Australian Dollar (AUD) 1 0.5992 0.5694 2.8906 0.5855 0.5966 2.9846
Taiwan Dollar (TWD) 100 2.7710 2.7325 2.8906 2.7875 2.8866 2.9846

I I

Assets and liabilities in balance sheets of foreign Group companies are translated into Swiss francs at the
closing rate, income statements at the average rate. Equity is translated at historical exchange rates. Any
resulting foreign currency translation differences are offset against equity.

2.5 Goingconcern

As of 30 June 2024, continuing the negative performance of previous years, Meyer Burger reported a net
loss for the year of CHF -317.3 million and a cash flow from operating activities of CHF —52.4 million. The
performance in the first half of 2024 primarily reflects the difficult market conditions in Europe, ongoing
ramp-up of production facilities in the USA and extraordinary impacts resulting from the decision to close
the solar module production in Freiberg, Germany, and the recently announced strategic realignment.

On 26 August 2024, Meyer Burger announced that the planned construction of a solar cell production
facility in Colorado Springs, Colorado, USA, is no longer financially viable for the company and that the
project will therefore be discontinued leading to a strategic realignment. As part of this realignment, Meyer
Burger is focusing on the nominal capacity of 1.4 gigawatts at the solar module production plant in Good-
year, Arizona, USA, which is already largely installed and in the ramp-up phase. The existing solar cell pro-
duction site in Bitterfeld-Wolfen, Germany, will remain fully operational. In addition, a restructuring pro-
gram to achieve sustainable profitability is set up. As a result of these changes, Meyer Burger expects that
the Company’s financing requirements will be significantly lower and that the financing gap remaining after
the capital increase in April 2024 will be reduced.

Meyer Burger’s cash and cash equivalents amounted to CHF 158.6 million as at 30 June 2024 and CHF 83.4
million as at 30 September 2024. Based on current projections, Meyer Burger’s financing gap amounts to
a high double-digit million figure. The funds are primarily required to ensure the completion of the ramp-
up of the solar module factory in Goodyear, Arizona, USA, its full commissioning and the financing of net
working capital. At present, the Board of Directors is in advanced negotiations with a group of holders of
the existing convertible bonds maturing in 2027 and 2029, who have indicated an initial willingness to
provide fresh capital and restructure the existing liabilities. The outcome of these discussions naturally re-
mains subject to finalized diligence and approvals of the Group's lender constituents. As a minimum, the
high double-digit million financing gap needs to be closed to provide sufficient funding to execute Man-
agement's strategy and to ensure Meyer Burger’s ability to continue as a going concern. If the negotiations
with the bondholders are not successful, the Company would most likely not be able to continue as a going
concern. As of the date of this report, Meyer Burger expects to be able to secure the financing required to
close its financing gap in a timely manner.

Furthermore, a timely ramp-up of the production sites in the USA including the successful achievement of
the targets in the business plan such as the planned net sales for solar modules and, to a lesser degree roof
tiles, the planned solar module manufacturing costs as well as the planned sales proceeds for the existing
inventories and fixed assets, amongst others is required. If targets made in the business plan are not
achieved, there is a risk that further financing will be required. While management aims to continuously
monitor the implementation of the business plan with the aim of avoiding any additional financing gap, it
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cannot be excluded that such additional financing gap arises. If any such additional financing gap were to
arise, management expects to pursue measures aiming at closing it. Such measures may include securing
additional financing and further restructuring and cost-cutting measures.

As a result, material uncertainties regarding the financing of Meyer Burger and the successful achievement
of the Company’s business model exist that may cast significant doubt regarding the going concern capa-
bility of Meyer Burger. However, as of the date of this report, the Board of Directors expects that Meyer
Burger can secure the financing required to close its financing gap in a timely manner and that it will be
able to execute its business plan. Accordingly, Meyer Burger has prepared these consolidated interim fi-
nancial statements on a going concern basis. However, if Meyer Burger is unable to secure the financing
required in the short term, or if this financing can be secured and Meyer Burger cannot implement its busi-
ness plan or an additional financing gap materializes that cannot be closed, Meyer Burger may become
insolvent.

3 Notes to the Balance Sheet

Meyer Burger's balance sheet is characterized by the effects of the decisions to close solar module pro-
duction at the Freiberg site in March 2024 and to focus on investments in the production facilities in Good-
year, USA. Furthermore, it reflects the strategic realignment announced on 26 August 2024, specifically
the decision to stop the ramp-up of solar cell production in Colorado Springs, Colorado, USA, and of the
third production line of solar module production in Goodyear, Arizona, USA, due to the inability to obtain
financing.

Total assets decreased to CHF 600.1 million as at 30 June 2024, which equals a 11.9% decrease compared
to CHF 681.2 million as at 31 December 2023. This is mainly due to a decrease of property, plant and
equipment.

Cash and cash equivalents increased from CHF 150.2 million to CHF 158.6 million as detailed in the cash
flow statement, mainly based on the capital increase dated on 3 April 2024, with a total value of
CHF 206.75 million. Cash and cash equivalents include an amount of CHF 92.5 million (31 December
2023: CHF 67.6 million) invested in money market funds that can be readily converted into cash and fluc-
tuate only insignificantly in value. Bank balances with restricted use are included in other current receiv-
ables as per 30 June 2024 with an amount of CHF 18.9 million (31 December 2023: CHF 30.9 million),
while an amount of CHF 0.7 million (31 December 2023: CHF 0.7 million) was presented as non-current
financial assets. Such accounts include retentions for interest payments and scheduled repayments of the
syndicated loan until the third quarter of 2024 with CHF 6.4 million (31 December 2023: CHF 18.6 million).
As part of other current receivables, the short-term portion of receivables from the sale of the headquarters
building in Thun in 2019 (31 December 2023: CHF 4.9 million) was realized in full in 2024. The factoring
agreement for the German and European business expired on 30 June 2024 and there are no outstanding
receivables from it. Inventories decreased by CHF 24.5 million due to the ongoing disruptions in the Eu-
ropean solar market leading to lower-than-expected sales of products as well as the closure of module
production in Freiberg, Germany. Value adjustments on inventories increased by CHF 29.1 million com-
pared to the prior year, predominantly due to the net realizable value being lower than the acquisition or
production costs at the balance sheet date, resulting in a significant negative effect on the income state-
ment. Value adjustments on finished and semi-finished goods have been recognized in changes in inven-
tories of finished and semi-finished products and machines before acceptance with an amount of CHF 21.1
million (31 December 2023: CHF 34.1 million). Value adjustments on raw materials have been recognized
in cost of products and work in progress with an amount of CHF 8.0 million (31 December 2023: 14.9
million). Prepaid expenses and accrued income include positions from the usual course of business, such
as prepaid rent, insurance and other costs as well as accrued rental income that mainly result from land and
buildings in Colorado Springs, Colorado, USA.

Financial assets include the investment in Oxford Photovoltaics Limited, London, United Kingdom, and its
fully owned subsidiary Oxford PV Germany GmbH, Brandenburg an der Havel, Germany, of CHF 19.7 mil-
lion, long-term rent deposits with CHF 4.2 million (31 December 2023: CHF 3.9 million) as well as the mar-
ket value of the interest limitation agreement in the form of a8 maximum rate agreement (“cap”) to secure
the interest rate of the syndicated loan agreement with CHF 1.2 million (31 December 2023: CHF 1.3 mil-
lion). Property, plant and equipment decreased by a net amount of CHF 21.8 million which mainly relates
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to scheduled depreciations and impairments exceeding investments made in the first half of 2024. Intan-
gible assets decreased by CHF 0.6 million mainly due to ordinary amortization. As a result of the ongoing
distortion of the European solar market and the closure of module production in Freiberg, Germany, a
triggering event was identified and consequently an impairment test was carried out. For the CGU com-
prising solar cell production in Germany, the carrying amount exceeded the recoverable amount resulting
in an impairment loss of a total of CHF 45.0 million (31 December 2023: CHF 55.6 million). Moreover, due
to the strategic realignment announced on 26 August 2024 an impairment on the US assets relating to
solar cell production in Colorado Springs, Colorado, USA, and the third production line of solar module
production in Goodyear, Arizona, USA, of CHF 69.9 million was recognized. In addition, useful lives of
property, plant and equipment and intangible assets relating to the solar module production in Germany
were adjusted resulting in an extraordinary impact of CHF 57.6 million.

Total liabilities increased by 11.4% to CHF 545.6 million as per 30 June 2024 compared to year-end 2023,
mainly resulting from the increase in provisions, accrued expenses and customer prepayments. Current and
non-current provisions increased from CHF 6.3 million to CHF 28.6 million, mainly due to the potential
repayment of government grants with CHF 20.3 million (31 December 2023: none) and CHF 3.5 million (31
December 2023: none) for onerous contracts. Customer prepayments increased to CHF 110.0 million,
mainly due to prepayments received in connection with the expansion of production in the USA. Trade
payables decreased by CHF 10.0 million to CHF 18.2 million compared to year-end 2023 due to lower
business activities. Accrued expenses and prepaid income increased by CHF 2.2 million to CHF 25.1 mil-
lion, mainly due to the deferred costs for the capital increase and the increase in the number of employees
and the associated rise in short-term employee benefits.

Current financial liabilities mainly include the portion of the syndicated credit facility that has to be repaid
within the next 12 months amounting to CHF 22.1 million ( 31 December 2023: CHF 21.3 million).

Non-current financial liabilities mainly include financial liabilities resulting from the debt component of
convertible bonds with CHF 292.4 million (31 December 2023: CHF 274.8 million) as well as the syndicated
credit facility with CHF 42.7 million (31 December 2023: CHF 51.4 million).

As at 30 June 2024, EUR 69.0 million (31 December 2023: EUR 80.5 million) of the syndicated credit facility
of EUR 115.0 million was drawn and EUR 10.0 million (31 December 2023: EUR 10.0 million) was granted as
a documentary credit and guarantee facility (contingent liability). The loan is guaranteed through compre-
hensive transfers of asset collateral from Meyer Burger with current assets of CHF 74.8 million (31 Decem-
ber 2023: CHF 88.6 million) of which CHF 3.5 million (31 December 2023: CHF 11.9 million) refer to
pledged bank accounts without restricted use and property, plant and equipment as well as intangible as-
sets of CHF 75.4 million (31 December 2023: CHF 167.1 million) as well as an internal letter of comfort
declaring a guarantee of EUR 125.0 million (31 December 2023: EUR 125.0 million) by Meyer Burger Tech-
nology AG, Thun, Switzerland, to the bank consortium. In addition, 80% of the loan volume is guaranteed
by the Federal Republic of Germany and by the federal states of Saxony and Saxony-Anhalt. The continu-
ation of the syndicated loan is subject to compliance with certain covenants in line with standard market
pracfice.

The agreed financial covenants of the syndicated loan, precisely the achievement of customary financial
ratios, were suspended until 30 September 2024, meaning that compliance with them is not required as at
30 June 2024. Given the current loss situation and funding requirements, there are indications that the
covenants cannot be complied with after the suspension period and, therefore, that the syndicated loan
may be terminated immediately by the lenders and become payable. Management continuously monitors
the covenants, and negotiations on adjustments to the contractual arrangements with the bank consortium
have been ongoing. In addition, the terms and conditions of the convertible bonds issued contain (cross)
default clauses which give the bondholders the right to immediately terminate the bonds and call them due
when certain events occur. We also refer to the liquidity risk outlined in Note 2.5.

Despite the capital increase of CHF 206.7 million as of 3 April 2024 (31 December 2023: convertible bond
of CHF 47.8 million), overall equity decreased by CHF 136.9 million from 31 December 2023 to 30 June
2024, mainly based on the result of CHF -317.3 million in the first half-year 2024. A capital reduction was
carried out in connection with the capital increase. The nominal share value was reduced from CHF 0.05
to CHF 0.01 resulting in a share capital decrease from CHF 179.9 million to CHF 36.0 million. The amount
reducing the share capital (CHF 143.9 million) was allocated to the capital reserves. As of 28 June 2024, a
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further capital increase of CHF 5.6 was carried out in preparation for a reverse stock split. The nominal
share value increased from CHF 0.01to CHF 7.50.

4 Notes to the Income Statement

The income statement for the first half-year 2024 reflects the business performance due to price pressure
in the solar market and the decisions to close solar module production at the Freiberg site in March 2024.
In addition, it reflects extraordinary impacts resulting from the strategic realignment announced on
26 August 2024.

In the first half-year 2024, Meyer Burger’s net sales amounted to CHF 48.7 million (HY 2023:
CHF 96.9 million). The decreased sales volume reflects the ongoing challenging market situation as well as
the closure of the module factory at the Freiberg site.

Cost of products and work in progress decreased to CHF 104.7 million (HY 2023: CHF 120.1 million) as
a result of the plant closure at the Freiberg site as well as negative impacts related to the impairment of
solar module inventories of CHF 29.1 million (HY 2023: CHF 4.9 million) and a CHF 31.7 million (HY 2023:
none) impairment of prepayments to suppliers relating to the then-planned solar cell production in Colo-
rado Springs, Colorado, USA. Cost of products and work in progress are partially offset for externally
sourced goods used in the manufacturing of own machines in the line item capitalized goods and ser-
vices. Capitalized goods and services also include the cost of personnel expenses incurred in the manu-
facturing process of Meyer Burger’s own machines. This position amounted to CHF 24.2 million (HY 2023:
CHF 14.7 million).

Accordingly, the operating income after cost of products and services was CHF -39.3 million
(HY 2023: CHF 35.1 million).

Personnel expenses decreased by 7.5% to CHF 43.7 million, compared to the first half-year 2023, which
is attributable to the release of provisions of share-based payments in 2021 at CHF 4.2 million (HY 2023:
none). Operating expenses in the first half-year 2024 amounted to CHF 40.6 million, an increase of
30.2% compared to the first half-year 2023. The increase is mainly due to CHF 4.8 million (HY 2023: none)
in estimated costs for the potential repayment of government grants and reflects increased rental costs as
well as increases in administration expenses in connection with the capital increase.

Due to higher operating costs, lower-than-anticipated sales as well as the negative impact of the impair-
ment of solar modules, EBITDA was below the level achieved in the comparative period and totaled CHF —
123.5 million in the first half-year 2024 (HY 2023: CHF -43.3 million). The EBITDA margin was -253.8%
(HY 2023: -44.7%).

Depreciation and amortization mainly on property, plant and equipment totaled CHF 198.2 million
(HY 2023: CHF 12.8 million) and increased in comparison to the comparative period due to the adjustment
of the useful lives of property, plant and equipment as well as intangible assets relating to solar module
production in Germany and the impairment loss on fixed assets resulting from the impairment test on CGUs
of CHF 45.0 million (HY 2023: none) and impairments on US equipment due to the strategic realignment
announced on 26 August 2024 of CHF 69.9 million (HY 2023: none). This position also includes extraor-
dinary depreciation and amortization for capitalized goods and services. Moreover, capitalized goods and
services which intended for solar cell production in Colorado Springs, Colorado, USA, has been impaired
by CHF 18.7 million (HY 2023: none) and reported under depreciation and impairment on property, plant
and equipment.

Accordingly, the result at the EBIT level amounted to CHF -321.7 million (HY 2023: CHF -56.1 million).

The net financial result was CHF 1.7 million (HY 2023: CHF -8.1 million) and mainly consists of interest on
the convertible bonds of CHF 12.5 million (HY 2023: CHF 6.6 million), interest on the credit facility of
CHF 2.9 million (HY 2023: CHF 2.5 million), other financial expenses of CHF 1.4 million (HY 2023: CHF 1.4
million] which mainly included costs for the federal and federal state guarantee for the syndicated loan
facility, positive foreign exchange effects of CHF 16.6 million (HY 2023: negative CHF 0.6 million) and pos-
itive impacts from interest received on cash and cash equivalents of CHF 1.2 million (HY 2023: CHF 2.9
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million) as a result of lower deposits as well as the positive result on derivative financial assets of
CHF 0.4 million (HY 2023: CHF 0.3 million).

Accordingly, the result for the first half-year 2024 amounted to CHF -317.3 million (HY 2023:
CHF -64.8 million).

5 Other Information

5.1 Segment reporting

The activities of Meyer Burger are divided into the following reportable business segments: “Modules” and
“Photovoltaics”. Activities under the old business model of equipment sales were reported in the “Photo-
voltaics” segment. As part of the ongoing transformation of the Company, customer projects in the “Pho-
tovoltaics” segment are being phased out, but still led to a limited amount of revenue in 2023, mainly due
to long-term contracts and services provided.

Net sales by segments 1)anuary 2024 to 30 June 2024

Total after
in TCHF Modules Photovoltaics Total Consolidation consolidation
Net sales third parties 43 399 5286 48 685 48 685
Net sales intersegment - 3928 3928 -3928 -
Net sales 43 399 9214 52613 -3928 48 685
Net sales by segments 1 January 2023 to 30 June 2023

Total after
in TCHF Modules Photovoltaics Total Consolidation consolidation
Net sales third parties 93071 3791 96 862 96 862
Net sales intersegment - 7221 7221 -7221 -
Net sales 93071 11012 104 083 -7 221 96 862
Modules

This segment comprises Meyer Burger's current business model. At its modern sites in Bitterfeld-Wolfen,
Germany, and in Goodyear, Arizona, USA, Meyer Burger manufactures or will manufacture high-quality
solar cells and modules. These are equipped with the proprietary heterojunction/SmartWire technology,
which guarantees the highest efficiency at an economic cost level. The product range includes innovative
and highly efficient solar modules for roof systems in the private and commercial sector as well as solutions
for the solar power plant segment.

Photovoltaics

The Photovoltaics segment comprises Meyer Burger’s previous core business of photovoltaics and covers
the processing of solar cells, solar modules and solar systems with its portfolio of systems, production
equipment and services. Meyer Burger's strategic long-term technological approach which considers core
technologies of the photovoltaic value chain and optimally harmonizes technologies across the different
processes (cells, modules, solar systems) now serves as the foundation of the Company’s reorientation to-
wards cell and module production. The balcony solar systems, which are entirely manufactured in Germany,
were added to the Photovoltaics segment in 2024. Private customers can purchase the complete “Meyer
Burger Balcony” package directly from the online store.

Segment results

Disclosure of the segment results would lead to much higher transparency in terms of Meyer Burger’s cost
and margin structure than that of the relevant competitors. Most of the relevant competitors are companies
without publicly available financial information or are large companies with large reporting segments in
which comparable information is diluted accordingly. The disclosure of segment results would therefore
lead to a considerable competitive disadvantage for Meyer Burger in comparison to its competitors. In
addition, such information may have negative impacts on the Company’s negotiating position with custom-
ers and suppliers. For these reasons, Meyer Burger does not disclose segment results.

5.2 Related-party transactions

Related parties consist primarily of shareholders, members of the Board of Directors and of the Executive
Board, and associated companies.

23 Half-Year Report 2024 Financial Statements



As of 30 June 2024, no material transactions were conducted or receivables or liabilities outstanding to-
wards other related parties or associated companies. All business relations with related parties are con-
ducted at arm’s length. No unusual transactions were either effected with the main shareholders or other
related parties.

5.3 Contingent liabilities

|
in TCHF 30.6.2024 31.12.2023
Guarantees (not product-related) - 4921
Contingent liabilities - 4921
|

During 2019, Meyer Burger entered into the sales contract for the building in Thun. With the contract,
Meyer Burger guaranteed a minimum level of annual rent payments to the buyer. The guarantee was limited
to CHF 10 million over its duration until 30 June 2024 and Meyer Burger had the right to take over any
defaulted rent contract and sublet the respective space during this time. Meyer Burger also carried the
external costs, should any court proceeding against tenants be taken during this time. The remaining pur-
chase price installment was paid at the end of June 2024 and no more installments are outstanding.

5.4  Events after the reporting date

On 26 August 2024, Meyer Burger announced a strategic realignment due to the fact that the construction
of a solar cell manufacturing facility in Colorado Springs, Colorado, USA, is not financially viable. Meyer
Burger focuses on the operation of the 1.4 gigawatt nominal module production capacity in Goodyear,
Arizona, USA, which is currently being ramped up. The existing cell production site in Bitterfeld-Wolfen,
Germany, will remain fully operational and contrary to previous plans will continue to form the backbone
of Meyer Burger's solar cell supply. Meyer Burger expects significantly lower remaining financing needs
and a lower medium-term profitability target. Moreover, a restructuring program is being prepared in order
to achieve sustainable profitability. Initial measures for the strategic realignment and restructuring were
specified in a further announcement on 18 September 2024.

The following events were not recognized in the half-year financial statements for 2024 (non-adjusting
events). Nevertheless, the nature and an estimate of the financial impacts of non-adjusting events classified
as essential are described as follows:

Restructuring costs

On 26 August 2024, Meyer Burger announced the decision to initiaste comprehensive restructuring
measures, resulting in extraordinary expenses in the form of restructuring costs (e.g. severance payments
and consulting costs). A current estimate assumes restructuring costs of approximately CHF 18.0 million
which will have a negative impact on Meyer Burger’s income in the future.

Onerous rental contracts

In connection with the strategic realignment, it was decided not to build up the solar cell production in
Colorado Springs, Colorado, USA, and the third production line of solar module production in Goodyear,
Arizona, USA. As a result, the leased production facilities in Colorado Springs and a leased warehouse
space in Goodyear are no longer needed. The leases cannot be terminated, which is why negotiations have
been initiated with the landlords to terminate the leases. The net rental obligations (excluding operating
costs) until the end of the rental period under both rental agreements total approximately CHF 125.0 million
(considering prepayments). Following the announcement of the strategic realignment, Meyer Burger en-
tered info negotiations with the landlords to terminate the two leases. The management currently assumes
that the expected costs for the termination of both leases will not exceed CHF 8.0 million.

Cancellation of equipment deliveries

Based on the decision not to build up the solar cell production in Colorado Springs, Colorado, USA, and
the third production line of solar module production in Goodyear, Arizona, USA, it was decided to cancel
or terminate the affected orders for associated equipment deliveries. Negotiations with the suppliers to
cancel the orders have started and are still ongoing. Based on a current estimate, the payment obligations
from the cancellations will not exceed CHF 19.0 million.
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On 18 September 2024, Meyer Burger announced that Chief Executive Officer (CEO) Gunter Erfurt is
leaving the Company, handing it over to Franz Richter. Moreover, Chief Financial Officer (CFO) Markus
Nikles stepped down and the Executive Board will be downsized.

No further events have occurred between 30 June and 31 October 2024 which would have a material

effect on the recognized carrying amounts of assets and liabilities of the Meyer Burger Group or which
would have to be disclosed at this point.
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Other Information

Information for Investors and the Media

Registered shares Meyer Burger

Technology AG

Swiss valor number 10850379

ISIN CHO0108503795

Listing SIX Swiss Exchange

Ticker symbol MBTN

Reuters MBTN.S

Bloomberg MBTN SW

Nominal value per registered share CHF 0.01
Number of outstanding shares as of 30 June 2024
23741642 437

Share price high/low half-year 2024 CHF 0.066/0.007
Closing price as of 30 June 2024 CHF 0.011

Other information

Accounting standard Swiss GAAP FER
Auditors PricewaterhouseCoopers AG

Share register Computershare Switzerland Ltd

Important dates
31 October 2024 Publication of half-year results for 2024
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Contact address

Meyer Burger Technology AG
Schorenstrasse 39

CH-3645 Gwatt (Thun)
Switzerland

Phone +4133 22128 00

Email mbtinfo@meyerburger.com
www.meyerburger.com

Investor Relations

Alexandre Miller

Phone +41796356413

Email
alexandre.mueller@meyerburger.com

Media Relations

Anne Schneider

Phone +49 174 3491790

Email
anne.schneider@meyerburger.com



Addresses

Interesting and useful product portfolio information and background knowledge about the entire technology company can be

found on the corporate homepage www.meyerburger.com.

All companies within the Meyer Burger Group can be reached using the email address mbtinfo@meyerburger.com.

Group Companies
Meyer Burger Technology AG
(Holding)

Schorenstrasse 39

3645 Gwatt (Thun), Switzerland
Phone +4133 22128 00

Fax +4133 22128 08

Meyer Burger (Switzerland) AG
Schorenstrasse 39

3645 Gwatt (Thun), Switzerland
Phone +4133 22128 00

Fax +4133 2212510

Meyer Burger (Germany) GmbH
An der Baumschule 6-8

09337 Hohenstein-Ernstthal
Germany

Phone +49 3723 671234

Fax +49 3723 6711000

Meyer Burger (Industries) GmbH
Carl-Schiffner-Strake 17

09599 Freiberg

Germany

Phone +49 3723 671234

Fax +49 3723 6711000

Meyer Burger (Solar Valley) GmbH
Sonnenallee 36

06766 Bitterfeld-Wolfen

Germany

Phone +49 3723 671234

Fax +49 3723 671100

Meyer Burger (NL) B.V.
Luchthavenweg 10

5657 EB Eindhoven, Netherlands
Phone +3140 2581 581

Fax +3140 2350 645

Meyer Burger (Americas) Ltd.
1685 S Litchfield Road
Goodyear, AZ, 85338, USA
Phone +1503 645 3200

Fax +1503 645 6707

Meyer Burger Research AG
Rouges-Terres 61

2068 Hauterive, Switzerland
Phone +4132 566 15 20

Pasan SA

Rue Jaquet-Droz 8

2000 Neuchétel, Switzerland
Phone +4132 39116 00

Fax +4132 39116 99

Sales & Service
Companies

Meyer Burger Trading (Shanghai)
Co.Ltd

Room 2306, No. 6088

Humin Road, Minhang District
201100 Shanghai, China

Phone +86 2122217225

Meyer Burger India Private Ltd
19B Commerce Avenue
Mahaganesh Colony, Paud Road
Pune - 411038, India

Phone +9120 6900 0208

Meyer Burger (Australia) Pty Ltd
28 Mooloolah ID

Minyama QLD 4575

Australia

Phone +6107 5437 9900

27 Half-Year Report 2024 Other Information

Service Companies
Meyer Burger KK

Azabu N House 3F
Azabudai 3-4-23, Minato-ku
Tokyo 106-0041, Japan
Phone +813 3583 3438

Fax +813 4496 4206

Meyer Burger (Singapore)
Pte. Ltd

20, Tuas South Avenue 14

1F Building, 637312 Singapore
Singapore

Phone +65 6686 2170



Legal Notice

Declaration on forward-looking

statements

This Meyer Burger Technology AG Half-Year Re-
port 2024 contains statements that constitute “for-
ward-looking statements”, relating to the Com-
pany. Because these forward-looking statements
are subject to risks and uncertainties, the reader is
cautioned that actual future results may differ from
those expressed in or implied by the statements,
which constitute projections of possible develop-
ments.

All forward-looking statements are based only on
data available to Meyer Burger at the time of pre-
paring the Half-Year Report 2024. Meyer Burger
does not undertake any obligation to update any
forward-looking statements contained in these
documents as a result of new information, future
events or otherwise.

The Half-Year Report 2024 is also available in elec-
tronic form. The Meyer Burger Half-Year Report
2024 is published in English only, which is therefore
the binding version.

The Half-Year Report 2024 is available online:

www.meyerburger.com

Publisher: Meyer Burger Technology AG,

Gwatt (Thun)

Content: Dynamics Group AG, Zurich
Concept/design/production: Linkgroup AG, Zurich
Photos: Julius Erler

© Meyer Burger Technology AG 2024

Also available from
Meyer Burger:

gb.meyerburger.com/
gb2023



XX MEYER BURGER

Meyer Burger Technology AG
Schorenstrasse 39

CH-3645 Gwatt (Thun)
Switzerland
mbtinfo@meyerburger.com
www.meyerburger.com




